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Digisleri Bakanhgi’ndan alinan bir yazi ile Bulgaristan’da 20 Nisan 2006 tarihinde
kabul edilen yeni “Ticari Tescil Yasasi”nm 1 Ekim 2006 tarihinde yliriirliige girmesinin
Ongdriildiigh bildirilmektedir. Sézkonusu yasanin gayri resmi Ingilizce terciimesi Dusisleri
Bakanligi’ndan alinmakla ekte gonderiimektedir.

Sozkonusu yazida ayrica, yeni yasanin Bulgaristan’da yeni faaliyete gececek ve
meveut tiim  girisimei/sirketlerin merkezi bir elektronik tescil kijtiigiine kayit edilmeleri
yiikiimltiliigt getirdigi, mahkemede hakim karariyla tescil edilme yontindeki eski uygulamaya
son verildigi kaydedilmektedir.

Yazida devamla, Ticari Tescil Yasasi’mmn getirecegi yenilikler ve uygulanmasina
iligkin olarak Bulgaristan Adalet Bakanhgr'na baglt Tescil Ajans,, ABD Uluslararas:
Kalkinma Ajansi (USAID) ve Bulgaristan’daki Amerikan Ticaret Odas; ishirligiyle 19
Temmuz 2006 tarihinde bir bilgilendirme toplantisinin diizenlendigi ifade edilmektedir.

Stzkonusu yazi ile Sofya Bitytikelgiligimiz vetkililerince de izlendiginin bildirildigi
anilan toplantida, asagida belirtilen hususlarmn dile getirildigi de ifade edilmektedir:

* “Yeni Tescil Yasas: Bulgaristan’in AB’ye tam tyelik yiikiimiilikleri ¢ergevesinde
kabul edilmistir. Yeni yasa, Bulgaristan’daki resmi kuruluglarn yanisira girisimei
drgiitleri ile Diinya Bankasy, IMF ve USAID destegiyle yiiriitiillen ticari mevzuat
alanndaki reform ¢abalarinin tirtintidiir. o

* Yeniyasa, ticari firma ve girigimeilerin tescilinin mahkemelerde hakimlerce yapilmasi
uygulamasma son vermekte, bunun yerine, merkezi ve kamuya agik elektronik bir
tescil sistemi kurulmasim Ongdrmektedir. Boylelikle, iilke ¢apinda ve merkezi hale
getirilmis, seffaf, daha hizh, etkin ve erisimi daha kolay bir kayit sistemi tesis edilmig
olacaktir.

+® Yeni yasa uyarinca, Bulgaristan’da eski sistem ¢ercevesinde kaydedilmis olan meveut
girisimlerin de en gee tic yillik bir siire icerisinde yeni sistemde tescillerini
yenilemeleri gerekmektedir. Zamanimda tescilini  gergeklestiremeyen  firmalarm
tasfiyesi sdzkonusu olacaktir.

® Tescil (meveut firmalar i¢in yeniden tescil) islemi iki yoldan yaptabilecektir: [lk
olarak, girisimciler/firmalar 28 adet bdlgesel tescil birimlerinden birine bizzat
bagvurmak ve standart basvuru formalar: ile eklerini olusturan bazi belgeleri sunmak
suretiyle basvuru yapabileceklerdir. Sunulan belgeler ‘tarayici vasitasiyla elektronik
ortama yani tescil kitiigiiniin web sitesine aktartlacakiur.

A




2.

Yeni girisimcilerin belirli bir tescil iicreti ddemeleri gerekecek olup, iicret miktars ayrica
belirlenecektir. Yeniden tescil yaptiran f{irmalarin ise bu islemi tcretsiz olarak
yaptirmalarr miimkiindiir. Yeniden tescil yaptiracak girisimeilerin mahkemeden “Current

Status” belgesi, sirketlerin ise “Article of Association Belgesi” temin etmeleri

gerekmektedir. .

Ikinci yontem, bagvurunun yine gerekli formlar ve belgelerle elektronik yolla ve

elektronik imza suretiyle yapilmasidir,

® Yeni Tescil Kiitiigii’ndeki bilgiler Buigarca olacak, internet iizerinden herkese
ticretsiz olarak erigim saglanacaktir.

» Yeni Tescil Kiitiigi’ne kayit yaptiran firma/girisimeilerin baska kurumlar nezdindeki -
ticari tescil ylikiimliiliikleri (6rnegin Bulstad) ortadan kaldirilacak, baska bir ifadeyle,
yalnizea yeni Kiitiige tescilleri yeterli olacaktir.

* Tescil Kiittigii'ne kayit yaptiran firmalara bir kimlik numaras verilecektir.”

Yazida ayrica, cesitli sorulara cevaben Bulgar yetkililerin 1 Ekim 2006 tarihinde
gecilmesi igin yogun bir gaba icerisinde olduklarim, altyapr ve personel ihtiyaglarimi anilan
tarihe kadar kargilamaya gayret gosterdiklerini, bunu basaramamalan halinde uygulamamn 1
Ocak 2007 tarihine ertelenmesi olasiigmmm da meveut oldugunu, 1 Ekim tarihinde
uygulamaya gegilmeden 6nce olusturulacak web sitesinde tescil konusunda &n bilgilerin yer
alacagini dile getirdikleri bildirilmektedir.

Bilgilerini ve geregini rica ederim.

Genel Midir Yid.

EK:
Ticari Tescil Yasasi (16 Sayfa)

DTM Anlagmalar Genel Mildiirltgi Aysegili BARKCIN Daire Baskam
Indnil Bulv. No:36 Emek 06510 ANKARA

Telefon: (0 312) 204 79 48 Faks: (0 312) 212 §7 41
e-posta: ipcki@dim.gov.ir Elektronik Ag: www.dtm.gov.ir




COMMERCIAL REGISTER ACT

Published in the State Gazette, issue No 34 of April 25, 2008
{n jorce as of October [, 2006

Chapter One |
GENERAL PROVISIONS

Scope ,
Art. 1. This Act regulates the commercial registration, the keeping, storing and access
to the Commercial Register, as well as the effect of entries, deletions and publications therein.

Definition
Art. 2. (1) The Commercial Register is a uniform centralized electronic database
containing the particulars entered as per Art. 4 and the acts published as per Art. 5 and shal] be
operated by an information system.
' {2) A separate electronic file shall be kept for each merchant or branch of a foreign

merchant.

Keeping and Storing of the Commercial Register

Art. 3. (1) The Commercial Register shall be kept by the Registry Agency under the
Minister of fustice, hereinafter referred to as the Agency. _

(2) The Commercial Register shall be stored by the Agency in such a way as to
guarantee the security of the information contained in it.

(3) The Agency shall provide the National Revenue Agency and other entities.
determined by law, with an automatic output of information on registered merchants and
branches of foreign merchants and the particulars relating to them, as well as on the acts

published in the Commercial Register.

Particulars Subject to Entry
Art. 4. Merchants. branches of foreign merchants and the particulars related to them
and determined by law as stbject to entry shall be entered into the Commercial Register,

Acts Subject to Publication
Art. 5. Acts relating to merchants and branches of foreign merchants which are

determined by lavw as subject to publication shall be published in the Commercial Register.
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Obligation to Declare and Submit o ,

Art. 6. (1) Each merchant is under the obligation to apply to be entered in the
Commercial Register by declaring the particulars subject to entry and to submit those acts
which are subject to publication.

(2) Each person obliged to declare particulars to be entered or to submit acts to the
Commercial Register shall do so within 7 days of the occurrence of the particular or of the
adoption of the act. unless other term is required by law.

(3) Annual financial reports shall be published in the Commercial Register no later
than the thirtieth day of June in the year fotlowing the one to which the report refers.

Effect of Entry _
Art. 7. (1) Entered particular shall be deemed known to third bona fidae parties as of
the moment of the entry., Within 15 days after the entry, the particular cannot be asserted (o
third parties who prove that it has been impossible for them to learn those particulars,
, (2) Any third parties may refer to the particular subject to entry even if those
particulars have not yet been entered, unless the law prescribes that it shall be effective only

after the entry is made.

Effect of Deletion
Art. 8. Deletion of an entry shall terminate its effect as of the moiment of the deletion.

Effect of Publication
Art. 9. (1) Publication of an act shall make it public. _
(2) The acts submitted as per Art. 5 shall be deemed known to third parties as of the

moment of their publication.

Trust in the Commercial Register _ .

Art. 10. (1) Any third bona fidae party may cefer to an entry or to a publication even
it the particular entered or the act published does not exist. _

(2) The non-entered particulars shall be deemed non-existent for the third bona dae

pariies,

Publicity B
Art. 11. The Commercial Register shall be public. Any person shall be entitled to
have frec access to it and to the documents on the basis whereof the entries. deletions and

publications have been made.

Fees

- . -
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Art. 12. (1) State fees sha!l be paid for entry in the Commercial Register. issuing of
certificates. reserving a business name and consignation of the database as per a tariff
approved by the Council of Ministers. ' .

(2) The Agency shall provide specialized services of automated access to the
Commercial Register at a fee specified in the tariff referred to under Para, (1. '

(3) Access to the Commercial Register by national and local bodjes of authority. local
administrative bodies and those persons to whom public service has been assigned through
official channels shall be free. The procedures for such access shall be regulated by an act of
the Council of Ministers.

Chapter Two -
' REGISTRATION PROCEDURE

Application
Art. 13. (1) Entries, deletions and publications shall be made on the basis of
- application forms, ' :
(2) Each application shall contain:
I applicant information:
2. information about the merchant or branch of a foreign merchant regarding whose
file an entry. deletion or publication is applied for:

3. the particulars subject to entry, the entry whose deletion is requested or-the act
subject to publication: and _

4. applicant’s signature. o _

(3) All documents required by law, respectively the act subject to publication shall be
enclosed with the application.

- {4) Applications and judicial acts filed on paper may be submitted at any territorial

unit of the Agency as per the district courts seats. '

(5) The applicant shall sign a declaration of the authenticity of the particulars declared
by him/her or of the adoption of the submitted acts.

' (6) The applicant’s identity is to be verified before the application is accepted.

Judicial Acts

Art. 14, Entries. deletions and pubiications shall be made instantly also on the basis
of judicial acts. iii all cases provided for by the faw. The court shall ex officio deliver the
Judicial acts to the Agency.

Applicant

Art. 15, (1) Any entry. deletion or publication shall be applied for by a merchant in
person or on his/her behalf through legal representatives of histhers, or, in the cases provided
for by the law. on behalt of another person. s ” '

. b}
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(2) Tn.case of changes in the representative bodies of a company or in the agency the
application shall be filed by the newly appointed body or agent.

Hard Copies

Art. 16. (1) All applications. judicial acts and appeals filed on paper shall be entered
nto the information system by means of making electronic copies of them and all documents
enclosed with them. A clerk at the Agency shall certify, on each page. that the electronjc
copies of the documents are identical to the originals submitted on paper. _

(2) Unless proved otherwise, the electronic document created through the procedure
referred to in Para. (1) shall be considered identical to the original document submitted on
paper. _ :
' (3) The documents submitted by applicants as per Para. (1) shail-be stored by the
Agency at its territorial units where the merchant’s initial registration has been made.

{(4) No inquiries shall be made and no certificates shall be issued regarding the
documents specified in Para, (1) unless in case of litigation. ‘ '

Electronic Form

Art. 17. The Agency shall provide for the possibility for applications, Judicial acts
and appeals against rejections to be submitted and documents to be sent in electronic form and
filed by electronic means in accordance with the conditions and procedures specified by the
Electronic Documents and Electronic Signatures Act.

Language
CArt. 18, (1) Applications and all attachments thereto shall be filed in the Bulgarian
language. '

(2) The documents referred to in Para, (1) may also be submitted in any of the official
languages of the European Union. In that case the documents shall be presented together with
a certified translation into Bulgarian. :

(3) In case of differences between the text in the original document and in its
translation. the Bulgarian translation shall prevail. Any third party may refer to the text
submitted unless the merchant proves that the Buigarian translation was known to that third

party.

Review of Applications

Art. 19. (1) Entry, deletion and publication applications shall be reviewed by
registration officers in the order in which they have been received. :

{2) The registration officer shall grant or reject an application for entry or deletion no
fater than the end of the first workday after it has been received, uniess otherwise provided for
by law, 7 :
(3) The registration officer shall grant or reject an application for publication
immediately. ‘ : '
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Registration Officer

Art. 20. (1) The position of registration officer shall be occupied by a person who is a
law graduate. is licensed to practice, and has practiced faw for no less than 3 vears. '

(2) The registration officer is a public servant. ' : o

(3) The executive director of the Registry Agency shalf be a person who is a law
graduate and has practiced faw for no fess than § years.

Scope of Review :
Art. 21. The registration officer shall review if:

{. an application has been filed for the requested entry, deletion or publication:

2. the particular declared-is subject to entry or the act submitted is subject to
publication; '

3. the application is filed by a person of due capacity;

4. all documents as required by the law, respectively the act subject to publication.
have been enclosed with the application: ‘ _

5. the documents referred to in Sect. 4 herein prove the actual existence of the
particulars declared for entry; - : |

6. a declaration as per Art. 13, Para. (5) has been submitted;

7. no other person has rights over the business rame and whether the business name -
satisfies the requirements of Art. 7, Para. 2 of the Commercial Act al initial entry or change of
business name; :

8. the state fee due has been paid.

Entry, Deletion and Publication

Art. 22. (1) The registration officer shall perform the entry of particular, deletion of
entry or publication of the act submitted within the term specified under Art. 19, when the
requirements provided for under Art. 21 have been satisfied.

(2} Entry and deletion shall be performed by consecutive input of information on the
relevant particular into the Commercial Register.

(3) Publication shal be performed by transfer of the contents of the act submitted into
the Commercial Register in an automatically processable format.

Uniform Identification Code .

Art. 23. (1) The Agency shall assign a uniform identification code. hereinafter
referred to as ULC. which is obligatory for each entity entered in the Commercial Register.

(2} The uniform identification code shali be determined upon the initial entry of
merchants and branches of foreign merchants into the Commercial Register and shall remain
unchanged until those are deleted. :

(3) The way the UIC shall be generated shall be determined by the regulation under
Art. 31, o '

() 1t the UIC is indicated, no state administration or local governance bodies of
authority. or persons exercising public functions shall have the right to demand any proof of

2
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the particulars entered in the Commerciai Register, or submission of acts published in the
Commercial Register.

Rejection

Art. 24, (1) The registration officer shail issue a motivated rejection in case any of the
requirements under Art, 21 has not been satisfied. The writ of rejection shall be serviced to the
applicant immediately after it has been issued as per the procedures regulated by the Civil
Procedure Code. :

(2) When the applicant has specified in the application that he/she would like 1o
receive notices electronically, the rejection shall be sent to the electronic address specified by
him/her. In that case no confirmation of detivery shall be required.

Appeals -

Art. 25. (1) The rejection shall be subject to appellate review before the district court
as per the seat of the merchant or the branch of a foreign merchant within 7 days of its service.

(2) The appeal shall be filed through the Agency. The Agency shall immediately send
the abpeal to the court. together with the attachments to it. the writ of rejection, the application
and the attachments to it, _

S (3) In'case it is technologically impessible for the cout to receive the documents
referred to under Para. (2) by electronic means, they shall be printed on paper, certified by a
clerk at the Agency and sent to the court. ' '

(4) One-member judge panel of the district court shall review the appeal at a closed
hearing tollowing the procedures of Chapter XlIla of the Civil Procedure Code. The decision of
the court shall be subject to appellate review within 7 days of its announcement before the
relevant court of appeal. whose decision shall be final.

(5) [n case the rejection has been overridden, the court shall issue a decision giving
the Agency binding instructions on how it shall pertorm the. requested entry, deletion or

publication.

New Application

Art. 26. [n case of rejection or if the requested entry, deletion or publication has not
been performed within the term specified under Art. 19, the applicant may file a new
application for entry or deletion of the same particular or for publication of the samc act. The
new application shall be reviewed in the sequence of its receiving.

Inaccuracies and Gaps

Art. 27. Any inaccuracies or gaps in the entries of particulars, deletions of entries or
publications of acts, including in case of discrepancies between the data specitied in the
application and those in the attachments thereto shall he corrected through new entries or

publications.
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Liability for Inaccuracies and Gaps

Art. 28. The Agency shall be liable for the damages caused due to inaccuracies or
gaps committed by transferring the information from the appiication or judicial act into the
Commercial Register. Such inaccuracies and gaps shall be corrected ex officio.

- Safeguard against Entry
Art. 29. (1) Any legally interested party, as well as the prosecutor. may file a lawsuit
to ascertain nullity or inadmissibility of an entry, as well as inexistence of a particular entered.
(2) Lawsuits as per Para. | shall be filed before the district court as per the seat of the
mercliant or branch of a fore] gn merchant to whom the entry relates.

Deletion of Entries -
Art. 30. (1) If the lawsuit is rendered, the deletion of the entry shall be made by the
~Agency pursuant to Art. 14, upon request by the interested party or by the prosecutor. :
(2) I case of cancellation of a resolution of a body of the merchant on which an entry
is based. that entry shall be deleted in accordance with Para. {1).

Regulation

Art. 31. (1) The Minister of Justice shall issue a regulation on keeping, storing and
accessing the Commercial Register. :

{2} The regulation shall determine the application forms. exhaustively list the
altachments to them for each type of entry. deletion or publication in accordance with legal
requirements. and the format of the electronic documents,

Chapter Three
PUBLICITY

Inquiries

Art. 32. (1) Everyone may request and make inquiries regarding the existence or non-
existence of a particular entered or an act published in the Commercial Register.

(2) Inquiries in the Commercial Register may be made by: '

L. name. respectively business name, or UIC of the merchant or the branch of a
foreign merchant; '

2. name. respectively business name. or UIC of a partner or a sole owner of
company’s-capital;

3. name. respectively business name, or UIC of a member of the management bodies
of a merchant that is a legal entity. ' ' _ '

(3) Inquiries within the file of a separate merchant or branch of a foreign merchant,
and its predecessors in interest and SUCCessors in interest, may be made on the basis of each
particular entered or act published, - ' ‘
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Content of Inquiries and Certificates 7 _
Art. 33. (1) Inquiries and certificates may contain excerpts of the Commercial
Register or copies of the documents on the basis whereof entry, deletion or publication has

been made. _

(2) Certificates may also be issued certifying that regarding certain merchant or
branch of a foreign merchant a certain particular has not been entered.

(3) The inquiries shall be either oral or written.

(4) The certificates shall be official documents.

Making Inquiries and Issuing Certificates _

Art. 34. (1) Inquiries shall be made and certificates shall be issued immediately at
any territorial unit of the Agency. '

(2) The Agency shall provide for a possibility for making inquiries via remote access,
as well as.for issuing written inquiries and certificates in electronic form and transmitting them
by electronic means. '

Chapter Four
BUSINESS NAME RESERVATION

Business Name Reservation

Art. 35. (1) Everyone may reserve a business name before filing an application for
entry. _ '

(2) A business name shall be reserved based on an application form-filed by the
interested party. by immediate registration in the Commercial Register in the sequence the
application has been received.

(3) Regarding each application a review shall be made of whether any other party has
rights over the relevant business name and whether the state fee due has been paid.

Effect 7 :
Art. 36. Reservations shall be valid for a petiod of two months and shall preciude
other merchants from entry in the Commercial Register under the same business name.

Ban on Transfers _
Art. 37. Reserved business names are imprescriptible and may not be transferred.

Chapter Five
FUNDING THE COMMERCIAL REGISTER

Self-Funding Principle
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~Art. 38. (1) The activities relating to keeping, storing and developing the Commercial
Register shail be funded by the fees determined by virtue of the present Act, as well as by
funds from national, regional and international programs and projects, and international
agreements.

(2) The revenues from the fees determined by virtue of the present Act may only be
used to fund the keeping, storing and developing of the Commercial Register. '

(3) In case the funds referred to in Para, 1 are not sufficient to cover the costs of the
activities relating to keeping and storing the Commercia] Register, the necessary funds shall be
granted by means of a subsidy out of the Ministry of Justice’s budget. .

_ (4) If the revenues from the fees determined hereby exceed the expenditures for
keeping and storing the Commercial Register, that should be regarded as a prerequisite for
reduced fees during the following financial year, b

Development of the Register

- Art. 39, (1) Twenty five percent of the fees collected under this Act, as well as 23
percent of the fines and sanctions imposed for violation of the present Act shall be spent only
for the development of the material basis, for providing higher qualification and for employee
incentives at the Agency under the terms and in a manner determined by a reguiation issued
by the Minister of Justice.

(2) The funds for employee incentives may not exceed 25 percent of the annual amount
of the tunds allocated for staff salaries. '

_ Chapter Six
ADMINISTRATIVE AND PENAL PROVISIONS

Violations and Fines

Art. 40. (1) Any person obliged to apply a particular as pet Art. 4 for an entry or to
submit an act as per Art. 5 for a publication who fails to do so by the deadline set by the law
shall be liable 1o pav a fine amounting to BGN 500 to BGN 1000 :

(2) Any person obliged to submit the acts adopted in accordance with Art. 33,37 and
Art. 40. Para. (1) of the Accountancy Act who fails to do so by the deadline as per Art. 6. Para.
(3). shall be fiable to pay a fine amounting to BGN 1500 to BGN 3000,

(3) If the person penalized with a fine fails to apply for ENiry or submit the acts by the
specified deadline. that person shal| be liable to pay the fines under Para. (1) and (2) each
month until the required actions have been performed.

(4) The fines under Para. (I and (3) shall also apply to any official at the Agency
who. despite being obliged to do so, fails to perform the required entry. deletion or publication
in the Commercial Register, or to issue a rejection. _ : _

(5) Fines amounting to BGN [00 to BGN 500 shall be imposed on the officials who -

violate Art, 23, Para. (4.

: 9
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‘Ascertaining Violations arid Imposing Fines
Art. 41. (1) The violations shall be ascertained by tickets drawn up by officials
appointed by the Executive Director of the Agency, and the penal orders shall be issued by the
Executive Director of the Agency or by officials empowered by him/her.
(2) The ascertainment of the violations, the issuing, appealing and enforcement of penal
orders shall be performed according to the Administeative Offences and Penalties Act.

ADDITIONAL PROVISION

§ 1. For the purposes of this act “by electronic means” shall mean the transfer of data
i digital form by means of electronic equipment for the processing, including digital
compression and storage of the information, the transfer being performed by wire, by radio
waves. by optical, electromagnetic or other means. '

TRANSITIONAL AND FINAL PROVISION

§ 2. (In force as of April 25, 2006) (1) The Council of Ministers and-the regional
governors shall grant the Agency buildings or premises no later than July 1, 2006 for the needs
arising from the registers which it keeps. T _

(2) Untii the buildings referred to under Para. (1) are granted the Supreme Jjudicial
Council shall grant the agency premises in the district courts for the registers which it keeps.

§ 3. (In force as of April 25,°2006) (1) Within one month after the present Act is

published, the district courts shall give the Agency free of charge structured data in electronic
form about the merchants and branches of foreign merchants registered in commercial
registers and registers of cooperatives, as well as the data on the business names reserved.
_ (2) Within the term specified under Para. (1) the Supreme Judicial Council and the
Minister of Finance shall organize the free of charge granting to the Agency by the district
courts of permanent and unlimited access for electronic information exchange to the
information systems used so far by the courts about the merchants and branches of foreign
merchants entered in the commercial registers and the registers of cooperatives. as weli as the
mformation on the business names reserved.

(3) The procedures for the information exchange referred to under Para. (2) shall be
regulated in a joint act by the Minister of Justice and the Minister of Finance issued within the
term referred to under Para. (1). : :

(4) The Supreme Judicial Court shall, within the term reterred to under Para, (1) and
upon a proposat by the chairpersons of the district courts, provide the agency with a list of the
court officials occupying the position of “district court secretary” who are to be transferred to
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the Agency. The labour relations between those officials and the Agency shall be settled in
accordance with Art.'123 of the Lahour Code as of the day the present Act is enforced.

§ 4. (1) Merchants and branches of foreign merchants registered in commercial
registers and registers of cooperatives shal| be obliged to re-register in accordance with the
present Act within 3 years of its entry into force. No state fee for re-registration will be due.

(2) The re-registration referred to under Para. (1} shall be effected by means of entry
into the Commercial Register of the merchant or branch of a foreign merchant and of the
relevant particutars relating to it on the basis of an application by the merchant or respectively
the manager of the branch of a foreign merchant, together with a current status certificate on
Its registration, in which the court shail specify the merchant’s or the branch’s BULSTAT
code. Companies and cooperatives shall also submit an up-to-date company agreement or
articles of association certified by their managing body. . :

(3) The court of registration shall issue the certificates referred to under Para. (2)
within three days after they are requested. No state fee for those certificates shall be due. _

(4) After the certificates referred to under Para. {2) have been given to the merchant
or the branch of a foreign merchant, the court shall immediately provide the Agency with
access for obtaining an electronic copy of the whole numbered company file. The electronic
copy shalt be made jointly by a court official and a representative of the Agency. After the
Agency has processed and entered the electronic copy of the company file into the
Commercial Register, the court shall archive the company file.

(5) Within 14 days after a request thereof is filed, the agency shall issue all inquiries
and certificates of the documents upon which the entries, deletions or publications have been
made in relation to the re-registered merchants or respectively branches of foreign merchants
before the re-registration within the term referred to under Para. (1) \

(6) In case of coincidence of the business names of two or more merchants found out
when a re-registration application is fited, the Agency shall notify thereof all merchants whose
business names coincide and grant the merchant applying for re-registration a two-month term
for applying for a change of the business name. If the merchant fails to apply for a change of
the business name. the Agency shall re-register the merchant in accordance with the certificate
referred to under Para. (2). adding to the business name the name of the city or town where the
court in which the company is registered has its seat. Until the term referred to under Para, (1)
expires. the coincidence of business names and registered offices of merchants shall be
ascertained using the data referred to under § 3,

(7} Together with the re-registration application, an application for entry. deletion or
publication of new particulars can also be filed.

(8) When submitting to the Commercial Register acts for 2006 as per Art. 33. 37 and
At 40, Para. (1) of the Accountancy Act, merchants shall also submit the relevant acts for
2004 and 2005. '

(9) At re-registration merchants and branches of foreign merchants shall be excluded
from the BULSTAT register and their BULSTAT codes shall turn into UICs of the merchants.
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§ 5. (1) Upon the expiry. of the term referred to under § 4, Para. (1), the court shal} ey -
officio issue certificates as per § 4. Para. (2) to the sole proprieters and branches of foreign
merchants that have not re-registered and send those to the Agency in accordance with Art. <.
The Agency. shall ex officio enter into the Commercial Register the sole proprictors and
branches of foreign merchants that have not re-registered in due time and immediately delete.
respectively close them.

{Z) Upon the expiry of the term refetred to under § 4, Para: (1), the court shall ex
officio issue certificates as per § 4, Para. (2) to the companies and cooperatives that have not
re-registered and send those 1o the Agency in accordance with Art. 14, and provide the Agency
with access for obtaining electronic copies of their company files in accordance with § 4, Para.
(4). After the agency has processed and entered the electronic copy of the company file into
the Commercial Register. the court shall archive the company file. The Agency shali ex officio
enter the merchant and the termination of its activities, appoint a liquidator, specify his/her
remuneration and the term for liquidation. : :

(3) The liquidator of merchants terminated in accordance with Para. (2) shall be a
general partner in the case of personal companies or a member of the managing body in the
case of capital companies or cooperatives. [ no such person can be traced within 6 months
after the merchant’s activities have been terminated, the Agency shall ex officio appoint a
tiquidator out of its list of liquidators.

(4) The merchant shall cover the costs for the liquidation proceedings. The members
of the managing bodies shall be jointly and unlimitedly liable for the merchant’s obligations
relating to the liquidation proceedings. : '

(3) In case that a liquidator has been appointed in accordance with Para. (3). clause 2.
and the merchant’s property is not sufficient to cover the costs of tiquidation, those costs shall
be covered by the Agency out of the fees collected in accordance with Art. 12, The liquidators
appointed ex officio shall complete the proceedings within 6 months of their appointment.

§ 6. All registry proceedings initiated before the present Act has been enforced shal]
be completed by the court in accordance with the procedures applied by now. )

§ 7. The Cooperatives Act shall be amended as follows:

§ 10. The Tax and fna_.*uran'ce Procedure Code shail be amended as follows:
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§ 11. The Socia! Insurance Code shall be amended as follows:

§ 12. The Human Pharmaceuticals and Pharmacies Act shall be amended

as follows:

§ 13. The Agricultural Producers Assistance Act shal

| be amended as follows:

§ 14. The phrase “the court”™ in Art, 4.

Para. (1) of the Corporate Income Tax
Act shall be replaced by the phrase “the Commerci

ation
al Recrlstet

§ 15, The Workers® and Employees Gualanteed Receipts in ¢
Insolvency Act shall be amended as follows:

ase of Employers’

§ 18 The Acmcultmaf and Fmesn

y Equipment Registration and Control Act shall be
amended as follows: '

§ 19. The word “court™ in Art’ 111, Sect. 2

of the Radio and Telewsmn Act shatl be
replaced by the word “commercial™.

§ 20. Art. 6. Para. (3}, Sect. 1 of the Public Order during Sports Events Act shal] be
ammded as follows: :

§ 22. The Medical [nstitutions Act shali be amended as follows: .. -

: 13
Unofficial Translation from Bulgarian as of May 1%, 2006 .
- USAD Commerciad Law Reform Program




§ 23. The Communications Act shail be amended as follows:

§ 24. After the word “the court” in Art, 5ta, Para. (5) of the Physical Education and
Sports Act. the phrase “respectively the commercial™ shall be added.

§ 25 Art. 167, Para. (2). Sect. | of the Spatial Planning Act shail be amended as

§ 29. The phiase “the relevant district court” in § 1. Sect. 5 of the Additiona
Provision of the Small and Medium-Sized Enterprises Act shall be replaced by the phrase “the
Registry Agency™. :

§ 30. The phrase “the court in which district its seat s located™ in Art. 7 of the
Investment Encouragement Act shall be replaced by the phrase “the Registry Agency™,

§ 31. The Commodity Exchanges and Marketplaces Act shall be amended as tollows:

§ 33. The Excise Duties and Tax-Bond Warehouses Act shall be amended as follows:
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§ 37. The Act on Administrative Regulation of the Production of'and Trade in Optical
Discs. Matrices and Other Data Carriers Conraining Copyright Materials shall be amended as

follows:

§ 42. The Forestry Act shall be amended as follows:

§ 43. The phrase ~The district court shall enter the privatisation fund” in Art. I3 of
the Privatisation Funds Act shall be replaced by “The privatisatio_ﬂ fund shall be registered .

§ 44. The Special Investment Companies Act shall be amended as follows:

§ 45. The Electronic Documents and Electronic Signatures Act shall be amended as

follows:

~§ 46. The Act on Protection against the Harmful Effects of Chemicals shal! be
amended as follows: . . -
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§ 47. The phrase “and for merchants — the court registration information™ in Art. 36.
Para. (1) of the Health Act shal] he replaced by the phrase “if a merchant — submjit a current
status certificate of entry in the Commercial Register™, '

§ 48. The Health Insurance Act shall be amended as follows:

§ 54. By October I. 2006 the Council of Ministers shail submit to the National
Assembly draft laws amending the acts whose provisions should be adapted to the present Act.

§ 55. All secondary legislation relating to the implementation of the present Act shall
be passed within the term the Act enters into force.

§ 56. The present Act shall enter into force as of October [, 2006. with the exception
of § 2 and § 3. which are to be enforced as of the day on which the Act is published in the

State Gazette,

§ 57. The Council of Ministers and the Supreme Judicial Council shall be entrusted
with the implementation of this Act.

This Act was passed by the 40" Nationai Assembly on March 24. 2006 and April 20.
2006. and the official seal of the Natjonal Assembly was affixed to it.
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