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During the first five months of the year 2024 the number of newly established Companies decreased by 15,1% with respect to the same period of the previous year.

· During the first five months of the year 2024 the number of newly established Companies, the number of sole proprietorships and the number of cooperatives decreased by 15,1%  34,5% and 4,4% respectively according to the same period of the year 2023. 
· During the first five months of the year 2024 the number of closed Companies and cooperatives increased by 30,1% and 9,3% while the number of sole proprietorships decreased by 30,2% with respect to the same period of the year 2023. 
The number of newly established companies increased by 0,3% with respect to the same month of the previous year. 

· During May 2024 the number of newly established companies increased by 0,3% while the number cooperatives and the number of sole proprietorships decreased by 4,4% and 9,9% according to the month of May 2023.
· During May 2024 the number of closed companies increased by 37,5% while and the number of closed cooperatives and the number of closed sole proprietorships decreased by 16,7% and 60,0% according to the month of May 2023. 
The number of newly established Cooperatives increased by 56,4% in May 2024 with respect to previous month.

· The number of newly established companies, the number of sole proprietorships and the number cooperatives increased by 57,3%  68,9% and 56,4% respectively according to the previous month.

· The number of closed companies the number of sole proprietorships and the number of closed cooperatives increased by 49,2%  21,9% and 7,1% respectively according to the previous month. 

The growth rate of companies, cooperatives, and sole proprietorships in May
	
	Types of Companies
	May    2024
	April          2024
	Difference from prior month in %
	May         2023
	Difference from same month of prior year in %
	January-May
  (5 month period)

	
	
	
	
	
	
	
	2023
	2024
	%

	Newly established
	Company
	10.072
	6.405
	57,3
	10.040
	0,3
	54.246
	46.070
	-15,1

	
	Cooperative
	283
	181
	56,4
	296
	-4,4
	1.216
	1.163
	-4,4

	
	Sole proprietorship
	1.250
	740
	68,9
	1.387
	-9,9
	9.390
	6.150
	-34,5

	In Liquidation
	Company
	1.897
	1.234
	53,7
	1.941
	-2,3
	9.566
	10.382
	8,5

	
	Cooperative
	93
	57
	63,2
	69
	34,8
	260
	321
	23,5

	Closed
	Company
	2.759
	1.849
	49,2
	2.007
	37,5
	7.625
	9.917
	30,1

	
	Cooperative
	60
	56
	7,1
	72
	-16,7
	289
	316
	9,3

	
	Sole proprietorship
	1.114
	914
	21,9
	2.788
	-60,0
	10.721
	7.483
	-30,2


In May 2024, 748 companies with foreign partners were established.

· In May 2024, 748 companies with foreign partners were established. 456 of these companies had Turkish partners, 36 had Iranian and 26 had Azerbaijani partners.
· Of the 748 foreign shareholding companies established, 69 are incorporated companies and 679 are limited liability companies. 428 of these companies conduct wholesale trade for stores in malls that are not allocated to a specific commodity; 162 are in Management and other administrative consultancy services and 152 are Construction of residential or nonresidential buildings in 2024. Foreign capital partners’ capital investments constitute 67.0% of the total capital of foreign joint venture companies.
2024 May the Type and Distribution of Newly Established Companies 

	 
	Incorporated company
	Limited Liability
	TOTAL

	MAY      2024
	Number
	69
	679
	748

	
	Total Capital of Companies with Foreign Partners (TL)
	147.410.000
	970.233.000
	1.117.643.000

	
	Foreign Partner Capital of Companies with Foreign Partners (TL)
	133.420.325
	827.846.500
	961.266.825

	
	Percentage of Foreign Partner Capital (%)
	90,5
	85,3
	86,0

	TOTAL 

2024
	Number
	385
	2.948
	3.333

	
	Total Capital of Companies with Foreign Partners (TL)
	4.214.742.973
	5.228.028.500
	9.442.771.473

	
	Foreign Partner Capital of Companies with Foreign Partners (TL)
	1.793.759.024
	4.533.020.775
	6.326.779.799

	
	Percentage of Foreign Partner Capital (%)
	42,6
	86,7
	67,0
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