	


	THE UNION OF CHAMBERS AND COMMODITY EXCHANGES OF TÜRKİYE


	PRESS RELEASE OF STATISTICS OF ESTABLISHED AND CLOSED COMPANIES IN MARCH 2024 
Date: 26 April 2024 






No: 2024/03



During the first three months of the year 2024 the number of newly established Companies decreased by 15,5% with respect to the same period of the previous year.

· During the first three months of the year 2024 the number of newly established Companies and the number of sole proprietorships decreased by 15,5% and 35,2% while the number of cooperatives increased by 0,7% according to the same period of the year 2023. 
· During the first three months of the year 2024 the number of closed Companies and cooperatives increased by 26,6% and 9,9% while the number of sole proprietorships decreased by 10,2% with respect to the same period of the year 2023. 
The number of newly established companies decreased by 22,4% with respect to the same month of the previous year. 

· During March 2024 the number of newly established companies, the number cooperatives and the number of sole proprietorships decreased by 22,4% 11,8% and 47,4% respectively according to the month of March 2023.
· During March 2024 the number of closed companies and the number of closed cooperatives increased by 15,6% and  29,1% while and  the number of closed sole proprietorships decreased by 17,2% according to the month of March 2023. 
The number of newly established Cooperatives decreased by 0,4% in March 2024 with respect to previous month.

· The number of newly established companies, the number of sole proprietorships and the number cooperatives decreased by 12,2%  16,2% and 0,4% respectively according to the previous month.

· The number of closed companies and sole proprietorships decreased by 13,9% and 31,5% while the number of closed cooperatives increased by 36,5% according to the previous month. 

The growth rate of companies, cooperatives, and sole proprietorships in March
	
	Types of Companies
	March 2024
	February          2024
	Difference from prior month in %
	March         2023
	Difference from same month of prior year in %
	January-March
  (3 month period)

	
	
	
	
	
	
	
	2023
	2024
	%

	Newly established
	Company
	8.783
	10.001
	-12,2
	11.319
	-22,4
	35.032
	29.593
	-15,5

	
	Cooperative
	231
	232
	-0,4
	262
	-11,8
	694
	699
	0,7

	
	Sole proprietorship
	1.163
	1.387
	-16,2
	2.209
	-47,4
	6.421
	4.160
	-35,2

	In Liquidation
	Company
	1.885
	2.283
	-17,4
	1.761
	7,0
	6.054
	7.251
	19,8

	
	Cooperative
	65
	53
	22,6
	57
	14,0
	152
	171
	12,5

	Closed
	Company
	1.678
	1.949
	-13,9
	1.451
	15,6
	4.195
	5.309
	26,6

	
	Cooperative
	71
	52
	36,5
	55
	29,1
	182
	200
	9,9

	
	Sole proprietorship
	1.359
	1.984
	-31,5
	1.642
	-17,2
	6.072
	5.455
	-10,2


In March 2024, 623 companies with foreign partners were established.

· In March 2024, 623 companies with foreign partners were established. 368 of these companies had Turkish partners, 33 had Iranian partners and 16 had German partners.
· Of the 623 foreign shareholding companies established, 62 are incorporated companies and 561 are limited liability companies. 264 of these companies conduct wholesale trade for stores in malls that are not allocated to a specific commodity; 99 are Construction of residential or nonresidential buildings and 97 are in Management and other administrative consultancy services in 2024. Foreign capital partners’ capital investments constitute 64.1% of the total capital of foreign joint venture companies.
2024 March the Type and Distribution of Newly Established Companies 

	 
	Incorporated company
	Limited Liability
	TOTAL

	MARCH 2024
	Number
	62
	561
	623

	
	Total Capital of Companies with Foreign Partners (TL)
	267.864.784
	968.498.500
	1.236.363.284

	
	Foreign Partner Capital of Companies with Foreign Partners (TL)
	141.547.993
	855.785.600
	997.333.593

	
	Percentage of Foreign Partner Capital (%)
	52,8
	88,4
	80,7

	TOTAL 

2024
	Number
	250
	1.850
	2.100

	
	Total Capital of Companies with Foreign Partners (TL)
	3.855.309.973
	3.487.880.500
	7.343.190.473

	
	Foreign Partner Capital of Companies with Foreign Partners (TL)
	1.630.711.799
	3.074.928.275
	4.705.640.074

	
	Percentage of Foreign Partner Capital (%)
	42,3
	88,2
	64,1
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