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During the first eleven months of the year 2023 the number of newly established Companies decreased by 7,3% with respect to the same period of the previous year.

· During the first eleven months of the year 2023 the number of newly established Companies and the number of sole proprietorships decreased by 7,3% and 24,9% while the number of cooperatives increased by 67,5% with respect to the same period of the year 2022. 
· During the first eleven months of the year 2023 the number of closed Companies and the number of sole proprietorships increased by 7,2% and 44,7% while the number of closed cooperatives decreased by  3,2% according to the same period of the year 2022. 
The number of newly established companies decreased by 21,0% with respect to the same month of the previous year. 

· During November 2023 the number of newly established companies and the number sole proprietorships decreased by 21,0% and 31,3% while the number of cooperatives increased by 27,5% according to the month of November 2022.
· During November 2023 the number of closed companies and the number of closed sole proprietorships increased by 46,7% and 294,0% while the number of closed cooperatives decreased by 20,8% according to the month of November 2022. 
The number of newly established Cooperatives increased by 18,8% in November 2023 with respect to previous month.

· The number of newly established companies and the number cooperatives decreased by 6,5% and   18,8%  while the number of sole proprietorships increased by 9,0% according to the previous month.

· The number of closed companies and the number of closed sole proprietorships increased by 7,6% and  473,7% while the number of closed cooperatives decreased by 5,9% according to the previous month. 

The growth rate of companies, cooperatives, and sole proprietorships in November
	
	Types of Companies
	November    2023
	October         2023
	Difference from prior month in %
	November         2022
	Difference from same month of prior year in %
	January-November
  (11 month period)

	
	
	
	
	
	
	
	2022
	2023
	%

	Newly established
	Company
	10.403
	11.124
	-6,5
	13.169
	-21,0
	125.195
	116.009
	-7,3

	
	Cooperative
	260
	320
	-18,8
	204
	27,5
	1.755
	2.940
	67,5

	
	Sole proprietorship
	1.590
	1.459
	9,0
	2.314
	-31,3
	23.622
	17.744
	-24,9

	In Liquidation
	Company
	2.041
	2.234
	-8,6
	1.634
	24,9
	18.861
	24.045
	27,5

	
	Cooperative
	57
	75
	-24,0
	60
	-5,0
	853
	807
	-5,4

	Closed
	Company
	2.417
	2.246
	7,6
	1.648
	46,7
	18.601
	19.931
	7,2

	
	Cooperative
	80
	85
	-5,9
	101
	-20,8
	811
	785
	-3,2

	
	Sole proprietorship
	8.869
	1.546
	473,7
	2.251
	294,0
	19.969
	28.896
	44,7


In November 2023, 919 companies with foreign partners were established.

· In November 2023, 895 companies with foreign partners were established. 514 of these companies had Turkish partners, 45 had Iranian and 32 had Russian federation partners.
· Of the 895 foreign shareholding companies established, 118 are incorporated companies and 777 are limited liability companies. 1502 of these companies conduct wholesale trade for stores in malls that are not allocated to a specific commodity; 537 are in Construction of residential or nonresidential buildings 534 are in Management and Other Administrative Consultancy services in 2023. Foreign capital partners’ capital investments constitute 74.1% of the total capital of foreign joint venture companies.
2023 November the Type and Distribution of Newly Established Companies 

	 
	Incorporated company
	Limited Liability
	TOTAL

	NOVEMBER     2023
	Number
	118
	777
	895

	
	Total Capital of Companies with Foreign Partners (TL)
	2.921.733.217
	821.329.000
	3.743.062.217

	
	Foreign Partner Capital of Companies with Foreign Partners (TL)
	2.743.181.030
	684.423.450
	3.427.604.480

	
	Percentage of Foreign Partner Capital (%)
	93,9
	83,3
	91,6

	TOTAL 

2023
	Number
	1.273
	10.168
	11.441

	
	Total Capital of Companies with Foreign Partners (TL)
	8.393.838.248
	10.853.788.400
	19.247.626.648

	
	Foreign Partner Capital of Companies with Foreign Partners (TL)
	5.274.552.554
	8.994.702.675
	14.269.255.229

	
	Percentage of Foreign Partner Capital (%)
	62,8
	82,9
	74,1
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