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During the first nine months of the year 2023 the number of newly established Companies decreased by 5,1% with respect to the same period of the previous year.

· During the first nine months of the year 2023 the number of newly established Companies and the number of sole proprietorships decreased by 5,1% and 23,0% while the number of cooperatives increased by 73,3% with respect to the same period of the year 2022. 
· During the first nine months of the year 2023 the number of closed Companies, the number of sole proprietorships and the number of closed cooperatives increased by 0,1%  18,0% and 0,5% respectively according to the same period of the year 2022. 
The number of newly established companies decreased by 15,7% with respect to the same month of the previous year. 

· During September 2023 the number of newly established companies and the number sole proprietorships decreased by 15,7% and 45,0% while the number of cooperatives increased by 76,1% according to the month of September 2022.
· During September 2023 the number of closed companies and the number of closed cooperatives increased by 0,7% and 21,5% while the number of closed sole proprietorships decreased by 13,0% according to the month of September 2022. 
The number of newly established Cooperatives decreased by 13,8% in September 2023 with respect to previous month.

· The number of newly established companies and the number of sole proprietorships increased by 4,5% and  8,1% while the number cooperatives decreased by 13,8% according to the previous month.

· The number of closed companies and the number of closed cooperatives increased by 17,0% and  28,0% while and the number of closed sole proprietorships decreased by 12,9% according to the previous month. 

The growth rate of companies, cooperatives, and sole proprietorships in September
	
	Types of Companies
	September    2023
	August         2023
	Difference from prior month in %
	September         2022
	Difference from same month of prior year in %
	January-September
  (9 month period)

	
	
	
	
	
	
	
	2022
	2023
	%

	Newly established
	Company
	10.978
	10.503
	4,5
	13.023
	-15,7
	99.583
	94.482
	-5,1

	
	Cooperative
	294
	341
	-13,8
	167
	76,1
	1.362
	2.360
	73,3

	
	Sole proprietorship
	1.435
	1.328
	8,1
	2.609
	-45,0
	19.087
	14.695
	-23,0

	In Liquidation
	Company
	2.829
	2.412
	17,3
	2.081
	35,9
	15.525
	19.770
	27,3

	
	Cooperative
	71
	82
	-13,4
	54
	31,5
	748
	675
	-9,8

	Closed
	Company
	2.000
	1.709
	17,0
	1.987
	0,7
	15.247
	15.268
	0,1

	
	Cooperative
	96
	75
	28,0
	79
	21,5
	617
	620
	0,5

	
	Sole proprietorship
	1.296
	1.488
	-12,9
	1.489
	-13,0
	15.669
	18.481
	18,0


In September 2023, 928 companies with foreign partners were established.

· In September 2023, 928 companies with foreign partners were established. 525 of these companies had Turkish partners, 59 had Iranian and 41 had Russian Federation partners.
· Of the 928 foreign shareholding companies established, 103 are incorporated companies and 825 are limited liability companies. 1292 of these companies conduct wholesale trade for stores in malls that are not allocated to a specific commodity; 446 are in Construction of residential or nonresidential buildings 435 are in real estate services in 2023. Foreign capital partners’ capital investments constitute 69.1% of the total capital of foreign joint venture companies.
2023 September the Type and Distribution of Newly Established Companies 

	 
	Incorporated company
	Limited Liability
	TOTAL

	SEPTEMBER     2023
	Number
	103
	825
	928

	
	Total Capital of Companies with Foreign Partners (TL)
	939.116.752
	1.316.525.000
	2.255.641.752

	
	Foreign Partner Capital of Companies with Foreign Partners (TL)
	615.714.246
	1.141.953.625
	1.757.667.871

	
	Percentage of Foreign Partner Capital (%)
	65,6
	86,7
	77,9

	TOTAL 

2023
	Number
	1.029
	8.598
	9.627

	
	Total Capital of Companies with Foreign Partners (TL)
	5.277.738.690
	8.948.258.400
	14.225.997.090

	
	Foreign Partner Capital of Companies with Foreign Partners (TL)
	2.427.972.170
	7.407.452.525
	9.835.424.695

	
	Percentage of Foreign Partner Capital (%)
	46,0
	82,8
	69,1
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