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During the first three months of the year 2023 the number of newly established Companies increased by 8,0% with respect to the same period of the previous year.

· During the first three months of the year 2023 the number of newly established Companies and the number of cooperatives increased by 8,0% and 58,5% while the number of sole proprietorships decreased by 3,8% with respect to the same period of the year 2022. 
· During the first three months of the year 2023 the number of closed Companies and cooperatives increased by 32,8% and 14,5% while the number of sole proprietorships decreased by 9,1% with respect to the same period of the year 2022. 
The number of newly established companies increased by 1,2% with respect to the same month of the previous year. 

· During March 2023 the number of newly established companies and the number cooperatives increased by 1,2% and 51,5% while the number of sole proprietorships decreased by 4,8% according to the month of March 2022.
· During March 2023 the number of closed companies increased by 6,7% while the number closed cooperatives and the number of sole proprietorships decreased by 14,1% and 21,0% according to the month of March 2022. 
The number of newly established Cooperatives increased by 24,8% in March 2023 with respect to previous month.

· The number of newly established companies, the number of sole proprietorships and the number cooperatives increased by 19,5% 24,9% and 24,8% respectively according to the previous month.

· The number of closed companies and the number of closed cooperatives increased by 23,2% and 17,0% while the number of sole proprietorships decreased by 4,0% according to the previous month. 

The growth rate of companies, cooperatives, and sole proprietorships in March
	
	Types of Companies
	March 2023
	February         2023
	Difference from prior month in %
	March         2022
	Difference from same month of prior year in %
	January-March
  (3 month period)

	
	
	
	
	
	
	
	2022
	2023
	%

	Newly established
	Company
	11.319
	9.473
	19,5
	11.188
	1,2
	32.436
	35.032
	8,0

	
	Cooperative
	262
	210
	24,8
	173
	51,5
	438
	694
	58,5

	
	Sole proprietorship
	2.209
	1.769
	24,9
	2.320
	-4,8
	6.672
	6.421
	-3,8

	In Liquidation
	Company
	1.761
	1.567
	12,4
	1.834
	-4,0
	5.686
	6.054
	6,5

	
	Cooperative
	57
	44
	29,6
	73
	-21,9
	230
	152
	-33,9

	Closed
	Company
	1.451
	1.178
	23,2
	1.360
	6,7
	3.159
	4.195
	32,8

	
	Cooperative
	55
	47
	17,0
	64
	-14,1
	159
	182
	14,5

	
	Sole proprietorship
	1.642
	1.711
	-4,0
	2.078
	-21,0
	6.678
	6.072
	-9,1


In March 2023, 1254 companies with foreign partners were established.

· In March 2023, 1254 companies with foreign partners were established. 664 of these companies had Turkish partners, 93 had Russian Federation partners and 78 had Iranian partners.
· Of the 1254 foreign shareholding companies established, 139 are incorporated companies and 1115 are limited liability companies. 541 of these companies conduct wholesale trade for stores in malls that are not allocated to a specific commodity; 187 are in real estate and 176 are Construction of residential or nonresidential buildings in 2023. Foreign capital partners’ capital investments constitute 79.1% of the total capital of foreign joint venture companies.
2023 March the Type and Distribution of Newly Established Companies 

	 
	Incorporated company
	Limited Liability
	TOTAL

	MARCH 2023
	Number
	139
	1.115
	1.254

	
	Total Capital of Companies with Foreign Partners (TL)
	129.581.344
	837.638.000
	967.219.344

	
	Foreign Partner Capital of Companies with Foreign Partners (TL)
	79.821.425
	675.120.075
	754.941.500

	
	Percentage of Foreign Partner Capital (%)
	61,6
	80,6
	78,1

	TOTAL 

2023
	Number
	389
	3.485
	3.874

	
	Total Capital of Companies with Foreign Partners (TL)
	476.728.978
	3.129.763.900
	3.606.492.878

	
	Foreign Partner Capital of Companies with Foreign Partners (TL)
	358.728.250
	2.495.192.400
	2.853.920.650

	
	Percentage of Foreign Partner Capital (%)
	75,3
	79,7
	79,1
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