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The number of newly established Companies decreased by 3,23% in October 2020 with respect to previous month.

· The number of newly established companies, the number of cooperatives the number of sole proprietorships decreased by 3,23% 1,24% and 1,24% respectively according to the previous month.

· The number of closed companies and the number of closed cooperatives decreased by 14,22%  and 37,50% while the number of closed sole proprietorships increased by 11,79% according to the previous month.

The number of newly established Companies increased by 22,84% with respect to the same month of the previous year.
· The number of newly established companies, the number cooperatives and sole proprietorships increased by 22,84% ,  41,96% and  19,80% respectively according to the same month of the previous year.

· The number of closed companies and the number of sole proprietorships increased by 5,17% and   24,55%  while  the number closed cooperatives  decreased by 4,11% according to the same month of the previous year. 
The growth rate of companies, cooperatives, and sole proprietorships in October
	
	Types of Companies
	October 2020
	September          2020
	Difference from prior month in %
	October         2019
	Difference from same month of prior year in %
	January-October
  (10 month period)

	
	
	
	
	
	
	
	2019
	2020
	%

	Newly established
	Company
	10.260
	10.603
	-3,23
	8.352
	22,84
	68.522
	84.172
	22,84

	
	Cooperative
	159
	161
	-1,24
	112
	41,96
	956
	1.280
	33,89

	
	Sole proprietorship
	2.711
	2.745
	-1,24
	2.263
	19,80
	19.175
	25.502
	33,00

	In Liquidation
	Company
	1.158
	1.218
	-4,93
	1.168
	-0,86
	10.340
	11.390
	10,15

	
	Cooperative
	68
	65
	4,62
	33
	106,06
	715
	340
	-52,45

	Closed
	Company
	1.261
	1.470
	-14,22
	1.199
	5,17
	9.961
	11.223
	12,67

	
	Cooperative
	70
	112
	-37,50
	73
	-4,11
	696
	561
	-19,40

	
	Sole proprietorship
	1.745
	1.561
	11,79
	1.401
	24,55
	15.745
	18.361
	16,61


In October 2020, 1123 companies with foreign partners were established.

· In October 2020, 1123 companies with foreign partners were established. 572 of these companies had Turkish partners, 66 had Iranian partners and 43 had Lebanese partners.
· Of the 1123 foreign shareholding companies established, 114 are incorporated companies and 1009 are limited liability companies. 1098 of these companies conduct wholesale trade for stores in malls that are not allocated to a specific commodity; 440 are in real estate and 383 are in Management and other administrative consultancy services in the year 2020. Foreign capital partners’ capital investments constitute 77.86% of the total capital of foreign joint venture companies.
2020 October the Type and Distribution of Newly Established Companies 
	 
	Incorporated company
	Limited Liability
	TOTAL

	OCTOBER

 2020
	Number
	114
	1.009
	1.123

	
	Total Capital of Companies with Foreign Partners (TL)
	134.305.000
	366.680.000
	500.985.000

	
	Foreign Partner Capital of Companies with Foreign Partners (TL)
	99.846.950
	302.299.875
	402.146.825

	
	Percentage of Foreign Partner Capital (%)
	74,34
	82,44
	80,27

	TOTAL 
2020
	Number
	821
	7.645
	8.466

	
	Total Capital of Companies with Foreign Partners (TL)
	799.038.687
	2.785.028.400
	3.584.067.087

	
	Foreign Partner Capital of Companies with Foreign Partners (TL)
	536.958.912
	2.253.682.525
	2.790.641.437

	
	Percentage of Foreign Partner Capital (%)
	67,2
	80,90
	77,86
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